
VT Center for Geographic Info., Inc.

Income Statement

For the Eleven Months Ending May 31, 2014

Current Month 

Activity

Current Month 

Budget 

Variance

Year to Date 

Activity

Year to Date 

Budget

Year to Date 

Budget 

Variance

Total Current 

Budget

INCOME

Reproduction & Resale 0 0.00 % 0 0 0.00 % 0

Project Income 46,277 60.59 % 729,375 844,401 86.38 % 920,781

Imagery Program Income 790 379.81 % 4,085 2,292 178.23 % 2,500

VSDP Income 780 14.18 % 830 5,500 15.09 % 5,500

State Grant Income 29,131 100.00 % 349,571 349,569 100.00 % 378,700

Spring Conference Income 0 0.00 % 575 2,000 28.75 % 2,000

Summer Training Income 0 0.00 % 0 2,750 0.00 % 3,000

Miscellaneous Income 0 0.00 % 0 92 0.00 % 100

GROSS INCOME 76,978 69.05 % 1,084,436 1,206,604 89.88 % 1,312,581

DIRECT COSTS

General Direct Costs 1,380 94.65 % 14,999 16,042 93.50 % 17,500

Costs of Projects 130 8.86 % 6,255 12,342 50.68 % 13,810

Cost of Subcontracts 27,069 59.36 % 477,232 490,521 97.29 % 536,125

Cost of Imagery Program 608 85.88 % 14,893 9,792 152.09 % 10,500

D/L - Labor/Txs/Benefits 33,955 117.90 % 341,415 316,786 107.77 % 345,586

Cost of Outreach/VSDP 723 12.76 % 10,528 14,084 74.75 % 14,700

TOTAL DIRECT COSTS 63,865 76.30 % 865,322 859,567 100.67 % 938,221

GROSS PROFIT 13,113 47.22 % 219,114 347,037 63.14 % 374,360

INDIRECT COSTS

Indirect Labor 7,600 67.36 % 107,065 128,440 83.36 % 139,722

Indirect Labor Employee Costs 3,241 69.88 % 44,152 51,590 85.58 % 56,228

General Operating Costs 8,738 79.57 % 116,139 139,169 83.45 % 150,149

TTL INDIRECT COSTS 19,579 72.78 % 267,356 319,199 83.76 % 346,099

Net Operating Income (6,466) (744.07) % (48,242) 27,838 (173.30) % 28,261

OTHER INCOME/<EXPENSES>

Interest Income 587 707.23 % 1,315 917 143.40 % 1,000

Loss on Disposition of Fixed Asset 0 0.00 % 0 0 0.00 % 0

Depreciation Expense (1,653) 124.01 % (16,002) (14,667) 109.10 % (16,000)

NET INCOME 7,532)($             1,976.90 % (62,929) 14,088 (446.69) % 13,261
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